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Time And Market Trending
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Explanation and Derivation of Time Trending Factors: Time trending refers to an analysis of
market conditions over a specific period, with two objectives: 1) First, the assessor must identify
whether the market has appreciated, remained stable, or declined since the Ilast
valuation/reporting period; 2) Secondly, the assessor must determine the actual rate of such
activity, typically on a percentage basis.

The most useful and direct basis for extracting the rate of market change, whether up,
down, or neutral, is to identify property that has sold twice with few changes in the property
between the two sale dates. In such situations, the rate is calculated by comparing the change in
sale price between the two periods. The reliability of this extracted rate of change is greatly
improved when a number of such sales are available.

Another technique, less direct, but generally more statistically reliable due to the number
of sales associated with the annual study, is to extract the rate of change in market conditions
from the New Hampshire Department of Revenue’s own annual ratio studies.

In the current analysis, because there was an insufficient number of local re-sales to
extract a meaningful rate of change, the DRA’s own annual median ratios for the preceding

three years were utilized and evaluated, as follows.

Year Median Ratio
2005 76.3 %
2006 74.9 %
2007 78.0%

The trend factors were calculated by applying the following formula, wherein: the %
change = (New Base ($) — Original Base (8)) / Original Base ($).

Therefore, the rate of change between 2006 and 2005 = (76.3% - 74.9%) 74.9% =1.4
annually, or .12% monthly.

Similarly the rate of change between 2007 and 2006 = (78% - 74.9%) 78x% = 4.0%
annually, or .33% monthly.

Finally, the rate of change between 2007 and 2005 = (78% - 76.3%) / 78% = 1.7%
annually, or .14% monthiy.

As a result of these comparisons, it was determined that no time adjustment would be
used for analysis of the 2005 through October 1% 2007 sales. The monthly time adjustment factor

of .0014 would have been too insignificant for use in this application. Instead, consideration of
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the median factor in neighborhoods, and correlation to the 2007 sales was chosen as an
alternative method.

After the new parameters for the sales were set, a ratio study of qualified sales from Oct. 1,
2007 to May 1, 2008 was conducted. The new median ratio was then indicating 104% of market
value.

A review of Land / Building ratios indicated that on average, a 1:1 ratio existed. By reducing
the land value parameters a total of 10 % , it would achieve an estimated reduction in average
values of 5 % . Upon reduction of land values by 10 % , a new ratio on these same sales
indicated a median ratio of 99 %. This method adequately considered the time adjustment for the
April 1, 2008 values to be between 90 and 110 percent, as close to 100% as possible for the

sample. For Condominiums, 2007 sales were given the greatest weight for selecting parameters.
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Property Location: 6 GEORGE AVE MAP 1D:162/21/// Bldg Name: State Use: 1010
Vision ID: 3351 Account #3351 Bldg#: 1ofl Sec# 1 of 1 Card 1  of |1 Print Date: 06/16/2008 13:03
____ _CURRENTOWNER ____ 70P0. | OTILITIES | STRTJROAD | LOCATION | CURRENT ASSESSMENT __ b )
COVERT, BRADFORD E & DEBORAH]I [Level 1 Al Public 1 Paved 2 [Suburban \Description Code |Appraised V'alue | Assessed | alue
e . RESIDNTL 1010 173,000 173,000 2215
6 GEORGE AVE RES LAND 1010 171,100 171,100  HAMPTON, NH
HAMPTON, NH 03842 _ SUPPLEMENTAL DATA 7|
Adiitiont Cweers: Other ID: #162 0021 0000 T
, LD DATA TWN
AX CLASS 1000 <Mmu_” H 2
| G1S 1D: 162-21 ASSOC PIDf# Tl Total 344,100 344,100
, RECORD OF OWNERSHIP | BK-VOL/PAGE |SALE DATE |q/u| v/i SALE PRICE |V.C. e PREVIOUS ASSESSMENTS (HISTORY)
COVERT, BRADFORD E & DEBORAII M REVOC T 4872/0013 12/21/2007) Q | 1 324,933 00 | 17 |Code| Assessed Value 17, |Code | Assessed Ialue 17, |Code | Assessed ) nb_.m
?Trmﬂ_._:;_ CHRIST OWH,:JW 3984/1117 03/26/2003| Q | 1 320,000| 00 1010 193,400 1010 193,400 1010 193,400
_,_O__ZACZ BEVERLY F 3671/0327 11/08/2001| U | 1 0| 00 1010 121,900 1010 121,900 1010 121,900
TOBBS 56 LLC 3559/0472 03/28/2001, Q | V 110,000 00
,_wﬁr_\, WALTER W .JR 3546/2264 02/26/2001| Q | V¥ 95,000| 00
MARANATHA ASSEMBLY OF GOD 2430/0228 12/16/1982| U | V 0
" Total: 315,300 Total: 315,300 Total:| 315,300
| i __EXEMPTIONS : i OTHER ASSESSMENTS i This signature acknowledges a visit by a Data Callector or Assessor
| Year # Enm \Description Amount Code |Description | Number Antount Comm. Int.
| APPRAISED VALUE SUMMARY ; i
| — : s ot it iyt
,. N Total Appraised Bldg. Value (Card) _ 173,004
| T B ~ ASSESSING NEIGHBORHOOD | Appraised XT (B) Value (Bldg) _ |
| NBHD/ SUB NBHD NAME STREET INDEX NAME TRACING BATCH Appraised OB (L) Value (Bldg) [
ﬁ AIA | Appraised Land Value (Bldg) 171,104
i i o NOTES i T S i | Special Land Value | {
2001:REMOVED EXEMPT ,
STATUS & REVIEWED TOPO Total Appraised Parcel Value _ 344,101
[UNDEV. .<m_:m:.o: Method: | (
2002:NEW HOUSE, COMPL; . ,
! . Adjustment: ,
BATHS:1-2PC:2-3PC; i o | o
et Total >Eu::mmn Parcel Value 344,100
S ) OB U DING PERMIT REGOR DS, i et S o A __ VISITY CHANGE HISTORY BEET
. PermitID Issue Date Type Description Amoiut Insp. Date | % Comp. | Date Comp. |Comments Date Type | IS [ 1D |cd i Purpos se/Result
W 01-05-0490 | 05/10/2001 NC New Construct 88,000 0 NEW COL.EL,PL 1/30/2002 02 PU PICK UP
| 3/12/2001 01 PU PICK UP
|
_
f |
it 2 Bl JiE LAND LINE Ehugﬁaz SECTION 3 e B o Bt A Bt o
| Use e Unit I Acre ST _
# | Code Description Zone | D |Frontage| Depth Units Price Factor |§.4. | Disc. .:.: tor | fdx Adj. Notes- Adf Special Pricing |ddj. Unit Price| Land Value
1 {1010 SINGLE FAM MDL-0I{RBR | 1 5.520| SF 24.60| 1.26| 5 1.0000] 1.00 0.00 171,10
, ’ _
_ | _
L "~ Total Card Land Unitst, __ 5,520| SF| Parcel Total Land Ar¢ 20 SF B To.  wd Value: 171,10




Property Location:37 NAVES RD MAP ID: 147/ 16/ // Bldg Name: State Use: 1010
Vision 1D: 2843 Account #2843 Bldg#: 1ofl1 Sec# 1 of 1 Card of 1 Print Date:06/16/2008 13:03
 CURRENTOWNER | T0PO. | UTILITIES | STRT/ROAD | _LOCATION | _ CURRENT ASSESSMENT NS
REYNOLDS, PETER D & LINDSAY A | [Level I All Public 1 [Paved 2 Suburban \Description Code  \|Appraised V'alue \Ahmmmq\mmm I'alue
% . o RESIDNTL 1010 107.300 107.300 2215
BT NAVES RD - 1 RES LAND 1010 180.000 180.000|  HAMPTON, NH
| - : - RESIDNTL 010 1,700 1,700
HAMPTON, NH 03841 SUPPLEMENTAL DATA 2 et :
Additional Owners: Other ID: 0147 0016 0000
_ OLDDATA  TWN P
TAX CLASS 1000 <~mH_HQ2
. GIS ID: 147-16 ASSOC PID¥ Total 289,000 289,000 -
(e RECORD OF OIVNERSHIP | BK-VOL/PAGE | SALE DATE \g/u|v/i SALE PRICEV.C. 1 i PREVIOUS ASSESSMENTS (HISTORY)
REYNOLDS, PETER D & LINDSAY A 487041539 12172007 Q | 1 265,933| 00 | }r. [Code| Adssessed Value Yr. [Code | Assessed V'alue |17 |Code | Assessed V'alue
_FH.PJJ._.._,. RICHARD § & CONSTANCE L 2900/0601 11/27/1991| Q | 1 115,000] 00 1010 107,000 1010 107.000 1010 107.000
ANDREWS, THOMAS P JR 2770/2584 11/30/1988| U | V 0 1010 118,900 1010 118.900 1010 118.900
1010 600 1010 o000 o0 60C
| . L Total: 226.500 Total: 226,500] Total: 226.50(
_ WEd EXEMPTIONS Aol  OTHER ASSESSMENTS e This signature acknowledges a visit by a Data Collector or Assessor
_ Year Type Description Amount Code |Description Number Amouit Comumn. Int.
, APPRAISED VALUE SUMMARY i
7 o ul ———— —
W Toial Appraised Bldg. Value (Card) _ 104,201
e ASSESSING NEIGHBORHOOD ! Appraised XF (B) Value (Bldg) | 3,100
| NBHD/SUB _ NBHD NAME STREET INDEX NAME | TRACING BATCH Appraised OB (L} Value (Bldg) 1,701
I 0001/A _ \_ ) ) ) Appraised Land Value (Bldg) 180.001
7 ok i L : NOTES ; _|Special Land Value ” {
LT.GREY/WHITE g ) |
08=NEW VINYL SIDING Total »Euqm_mma Parcel Value 289,001
2001:RAISED FLOOR LEVEL Nalnation Methed: :
N 14 X 26 FAMILY ROOM | .
_ Adjustment: _
2004:ADD SHED . o R
mccm“m._,z:. & REROOF HOUSE Net Total Appraised Parcel Value 289,001
o S e BUILDING PERMIT RECORD B e B VISIT/ CHANGE HISTORY
| Permit iD Issue Date Type \Description Anount Insp. Date % Comp. | Dale Comp. Commeits Date Type A i 1D 1Cd | Purpose/Result
07-08-0993 | 08/06/2007 RE Remodel 12,000 100 04/01/2008 SIDING 1/14/2005 05 ru IPICK UP
_ 04-07-0943 | 07/07/2004 RE Remodel 6,000 0 RE-ROOF HOUSE 12/30/2003 04 PU PICK UP
| 03-07-0935 07/15/2003 NC New Construct 1,000 1] 10 X 10 SHED 12/11/2000 01 PU PICK UP
00-07-0839 | 07/10/2000 RE Remodel 2,000 0 RAISE FLOOR IN 14X2| 6/2/1993 93 RY REVIEW
|
| A Bl i T LAND LINE VALUATION SECTION 4 S L DRI
B | Use | Use Unit 1 Acre C. ST
| # [Code | Description Zone | D |Frontage| Depih | Units | Price  |Factori§ 4. | Disc [Facior ldx | Adj. Notes- Adj _ Special Pricing_ ddj. Unit Price| Land Value
[ | 1010 .W_ZQFH FAM MDL-01] RA |1 ﬁ 10,250| SF 13.94] 1.20| 5 1.0000; 1.00 0.00 [W/S f 180,00
| | ‘
|
_ .
| i |
| | A
o ] Total Card Land Units:_ 10,250| SF| Parcel Tofal Land Arc 250 SF o To i Value: 180,00




Property Location: 15 ELAINE ST MAP ID: 221/ 13/// Bldg Name: State Use: 1010
<_m_o= 1D: 5504 Account #5504 Bldg#:  1of1 Seci: 1 of 1 Card 1 of 1 Print Date: 06/16/2008 13:04
______CURRENTOWNER_ | _ TOPO. UTILITIES | STRT/ROAD | LOCATION _ CURRENT ASSESSMENT i I
GENTUSO, GEORGE £ & DAWN C ukf_rés_ 1 [All Public 1 [Paved 2 Suburban Description Code |Appraised Value | Assessed alue
, 3 Below Street i RESIDNTL 1010 124,700 124,700 2215
L | e RES LAND 1010 187,300 187300 HAMPTON, NH
HAMPTON, NH 03842 SUPPLEMENTAL DATA g o )
prilitial Qe Other 1D: 0221 0013 0000 =
OLD DATA TWN P
TAX CLASS 1000 <”—Hmﬁoz
- GIS ID: 221-13 ASS0C PID# Total 312,000 312,000 B
RECORD OF OWNERSHIP | BK-VOL/PAGE |SALE DATE |g/u|v/i [SALE PRICE [V.C PREVIOUS ASSESSMENTS (HISTORY) i

ENTUSO, GEORGE E & DAWN C 4871/1527 12/19/2007) Q | 1 292,533! 00 | ¥r. |Code Assessed Value Yr. |Code Assessed V'alue 1r. | Code Assessed I'alue
HAYES, BRIAN C 4741/1703 12/06/2006| Q | 1 295,000] 00 1010 133.500 1010 133,500 1010 133,500
DAVIS, JOHN J JR /[SOLLOWS-DAVIS, BARBARA 4334/1931 07/26/2004| Q | I 311,000| 00 1010 130,800 1010 130,800 1010 130,800
:S>QAHZN:U. ROBERTA L. 2667/0574 03/01/1987| U | V 0
_ . . 4 Total: 264,300 Total: 264.300 Total: 264,300
PR EXEMPTIONS A |ﬁ 3 L OTHER ASSESSMENTS ; ﬁ This signature achnowledges a visit by a Data Collector or Assessor
,ﬁ vm:.. Type Description Amount Code Description | Nwumber Anmiount QP.Q:::A Int.

W APPRAISED VALUE ,m_Q ﬁ:?hﬂ T T
— Total: Appraised Bldg. Value {Card) m 122,000
s e oK ASSESSING NEIGHBORHOOD . Appraised XF (B) Value (Bldg) . 2,700
 NBHD/SUB___ | NBHD NAME TSTREET INDEX NAME TRACING BATCH Appraised OB (L) Value (Bldg) 0
| 0001/A _ ] Appraised Land Value (Bldg) , 187.30(
| NOTES il _|Special Land Value (
BRICK VENEER/WHITE OC=AVG . 5
2 ROOMS IN WALK-OUT FBM Total )un_‘m_m& Parcel Value _ 312,000
_ﬂ:z__ PUMP Valuation Method: _ C
PULL-DOWN ATTIC .
Adjustment: (
FBM=PANEL-NO FLOOR-SUSP.CEILING S =
f Zmﬁ Total >§_.Em£_ od Parcel Value 312,000
A R T T L ey ~ BUILDING PERMIT RECORD i E i 7 VISIT/ CHANGE HISTORY : 7
| Permit {D Issue Dale Type [Description Amount | Insp. Date % Comp. | Date Comp. .ﬁc:::m:a Date [ Tvpe 15 1D | Cd Purpose/Result
_ 71272007 SH 01 [INTER. INSPECT
10/26/1988 JY 02 OUTSIDE ESTM.
2/2/1902
| 2/2/1902
2/2/1902
|
e e e e oS - it hh?u LINE VALUATION SECTION : 4 S b

B | Use Use ﬁ Unit Acre C ST.

# |Code | Description Zone | D |Frontage| Deptiy | Units | Price _..Jhm_.m_ S.A.| Dise |factor| fdx | Adj. Notes- Ad; Special Pricing 4dj. Unit Price| Land Value
1 {1010 SINGLE FAM MDL-01] RA | I | 21,505 SF 7.43| 1.26} 5 | 1.0000] 093 0.00 [W-S TOPO 187,30
|
i 1
|
| : |
[ 1 B L ...—.95_ Ou_.n_rm.:‘;‘ Units:! 21,505 ml P: cel _cn.__ Land >. e 505 SF _ B i Tot nd a.,.“‘__:mﬂ 187,30




Property Location: 1026 OCEAN BLVD

MAP ID: 116/ 36// 1/

Bldg Name:

State Use: 1012

Vision ID: 1556 Account #1556 Bldg#:  1of1 Sec#: 1 of 1 Card 1 of 1 Print Date: 06/16/2008 13:04
| CURRENTQWNER TOPO. | UTILITIES | STRIROAD | LOCATION _ CURRENT ASSESSMENT _
7,_ HIBAULT, JOHN C TRUST 1 |Level 1 IAll Public 1 Paved 1 [Urban WDescription Code |Appraised Value | Assessed ,_x.hl?mul
| RESIDNTL 1012 02,400 92,400 2215
[I7TZEUS DR RES LAND 1012 1,642,600 1,642,600,  [TAMPTON, NH
] RESIDNTL 1012 35,900 35,900
CHELMSFORD, MA 01824 i i SUPPLEMENTAL DATA
Additional Owners: Other ID: 0116 0036 0001
| OLD DATA TWN I
[TAX CLASS 1000 Mmu—x 2
GIS 1D: 116-36 ASSOC PID Total 1,770,900 1,770,900
RECORD OF OWNERSHIP BEK-VOL/PAGE | SALE DATE |¢/u|v/i |SALE PRICEV.C.! PREVIOUS ASSESSMENTS (HISTORY) BT A
THIBAULT, JOHN C TRUST 4871/1732 12/20/2007| Q | 1 1,750,000| 00 | ¥r. |Code| Assessed Value 17. | Cade Assessed Value Yr. | Code Assessed Value
ﬂbmmzm_w. RUDOLF L TRUST 4248/0783 03/11/2004| U | I 1,300,000| 1A 1012 90,100 1012 90,100 1012 87,501
GASSNER, RUDOLF L ESTATE 3832/0771 01/15/2003) Q | 1 1,300,000 00 1012 1,147,000 1012 1,147.000 1012 1,147,001
CHASE, MARGARET L FAMILY TRUST 3258/0203 12/19/1997| U | 1 40 1012 10,800 1012 10,800 1012 10,301
CHASE, MARGARET L 2509/1942 09/04/1984 0
| . Toral: 1,247,900 Total: 1.247.900 Total:, 1245300
(e IR _ EXEMPTIONS = i i N S OTHER ASSESSMENTS | This signature ackiowledges a visit by a Data Collector or Assessor
,ﬁ Year Type \Description Amount Code |Description Nuniber Amount Comm._Int
APPRAISED VALUE %QEE.AL:H@ Ihilszadls
il Appraised Bldg. Value (Card) _ 92,401
e _ ASSESSING NEIGHBORHOOD e Appraised XF (B) Value (Bldg) _ (
_ NBHD/ SUB NBHD NAME STREET INDEX NAME TRACING BATCH Appraised OB (L) Value (Bldg) n 35,90
_ s ) Appraised Land Value (Bldg) _ 1,642,601
_ s Gl et I NOTES Jihely _ |Special Land Value _
NATURAL TA INCLUDES 2 BAY BELOW L. AREA .
[OB1=PULL DOWN STAIRS Total Appraised Parcel Value _ 1,770,901
{ Valuation Method: (
w_aoq REPLACED PORCH ;
| Adjustment: f
06:RESHINGLE ROOT: .- o _ _ S
08 = ADD BATH TO CABIN / UPGRADE Net Total Appraised Parcel Value 1,770,901
5 :  BUILDING PERMIT RECORD o VISIT/ CHANGE HISTORY
ﬁ Permit 1D Issue Date Tvpe Description Amount [ Insp. Date % Comp. | Date Comp. Conunents Date Type S D Cd. Purpese/Result
07-05-0463 RE emodel 74,500 100 08/16/2007 |(CABIN UPGRADE 1/27/2006 06 PU PICKUP
05-05-0567 | 05/13/2005 RE Remodel 4,000 0 REPL ROOF SHINGLE| 2/10/1997 97 PU [PICK UP
96-11-1149 | 11/12/1996 RE Remodel 3,000 0 REPLACE P
TR e R R o e T ~LAND LINE VALUATION SECTION EEE R GO D Uy S 1 e
LB Use Use Unit I Acre (& ST.
# | Code | Description Zone | D |Frontage| Deptli | Units ~ Price . \Factor|§A.| Disc |Factor| ldx | Adj. Notes- Adf _ Special Pricing Hdj. Unit Price| Land Value
7 [ 1012 rOOZ FT MDL-01 RA |1 ; 14,708| SF 10.17] 4.25 9 1.0000{ 1.18 0.00 DEPTH-190 750,10
[ 1 |1012 OCN FT MDL-01 RA |1 75.00| FF 14,000.00{ 1.00] 0 1.0000f 0.85 0.00 FLOOD ZONE C 892,50
|
| |
|
|
- - - Total ﬂ..n__.n_\ﬂu“m:m‘c‘m‘_\m‘n.m"_ 14,708| SF| Parcel Total Land Are 708 SF r - i ~To nd Value: - 1,642,60




Property Location: 143 NORTH SHORE RD MAP ID: 133/ 21/ 7/ Bldg Name: State Use: 1U1U
Vision ID: 2179 Account #2179 Bldg#:  1ofl Sec# 1 of 1 Card of 1 Print Date: 06/16/2008 13:04
CURRENTOWNER | PO | UTILITIES | STRT/ROAD | _LOCATION "1 “CURRENTASSESSMENT

ROWE, NANCY 1 krﬁ.n_ 1 7: Public 1 Paved uburban escription Code |Appraised V'alue | Assessed I'alue _

| ? » 11 RESIDNTL 1010 51,800 51.800 2215

[143 NORTH SHORE RD \' _ RES LAND 1010 188,100 188,1000  [AMPTON, NH |

HAMPTON, NH 03842 = STEBERTE AT RESIDNTL 1010 1,100 1,100 |

ptlittonal Oyumers: Other 1D: (0133 0021 0000 . m
OLD DATA  TWN ,
TAX CLASS 1000 <M MM 2 7
GIS ID: 133-21 ASSOC PID# Total 241,000 241,000 -

" RECORD OF OWNERSHIP | BR-VOL/PAGE |SALE DATE |q/u|v/i |SALE PRICE V.C. PREVIOUS ASSESSMENTS (HISTORY) Q

ROWE, NANCY 4872/1325 12/26/2007, Q | 1 241,000] 00 [Code | Assessed Vaiue | Yr. | Code |  Assessed Value [ Yr. |Code | Assessed Value |

BOUCHER, ROBERT J JR 4198/1325 11/2572003| Q | 1 180,000| 00 1010 43,700 1010 43,700 1010 43,700

SIMPSON, KEVIN P 3713/2276 01/25/2002| U | 1 0 1A 1010 135,300 1010 135,300 1010 135,300

SIMPSON, KEVIN P. & SHIRLEY M. 2287/0758 07131977\ U | V 0 1010 500 1010 500 1010 mcj

- Total: 179,500 Total: 179.500/ Total:| 179,500/

This signature acknowledges a visit by a Data Collector or Assessor

i EXEMPTIONS A e e Tl Auial ASG \Q\wﬁ&wh ASSESSMENTS aRE
Year | Type |Description | Amount | Code |Description _ Number Amownt | Comm. Int. |
‘ ~ APPRAISED VALUE SUMMARY e
[ - Tl # Appraised Bldg. Value {Card) | 50,400
ﬁ o ; ASSESSING NEIGHBORHOOD Appraised XF (B) Value (Bidg) 1,400
f NBHD/ SUB NBHD NAME STREET INDEX NAME TRACING | BATCH >ﬁb_.mmmna OB (L) Value (Bldg) | 1.100
| e ‘ | _ | Appraised Land Value (Bldg) 188,100
A T } e TR NOTES S dmiint) R e e i “fl#m_uno._m“ Land Value 0
IGREY/BLUE CRAWL
W Total Appraised Parcel Value , 241,000
2004:REVIEWED PROP.VALUE Valuation Method: £
| |
Adjustment: (i
,2\2 Total 2:: aised Parcel Value _ 241,00(
G TR R e ~ BUILDING PERMIT RECORD filﬂmlWMHHwﬁﬂw T VISIT/ CHANGE HISTORY
_Pernur D J Issue Date | Type Description Amount Insp. Date | % Comp. | _Date Comp. _|Comments Date Type 1S | 1D Jcd_| _w:_.tcﬂm\x&:_; .|
| 12/10/2003 04 RY [REVIEW
2/17/1993 93 PU PICK UP
2/2/1902
_ 2/2/1902
7 ,’
T R S LD LINE VALUATION SECTION i TR e N S R
_E Use | - Use , “Unit Acre ST. _
# | Code r Description Zone | D |Frontage| Depth | Units Price _1:33‘ SA.| Disc _ __J:EE Idx | Adj. Notes- Ady ] Special Pricing Hdj. Unit Price Land Value
1 1010 SINGLE FAM MDL-01| RA |1 | 5,200] ST 26.02| 1.39) 6 | 1.0000] L.00 0.00 188,10
|
| : | i
L e _
Total Card rw:\_m_ :_:G 5 .Nccﬁmm Iwu_.aﬁ.cg._ Land \\:.m J0 mm b B ) B . Tot _:_ ./m_zn ._.mm_:_
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